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Financial Markets

Primary Market
Units / Shares are issued to Public for the first time for subscription 
Example : Initial Public Offering (IPO) of Equity Shares of a company

Secondary Market- CASH Market
Units / Shares are listed on Exchange for existing investors and new investors to transact 
Example : Investor receiving shares in IPO can sell in secondary market

Secondary Market -Derivatives Market

Derivatives are financial contracts whose value is dependent on an underlying asset
Example : Futures and Options on NIFTY 50 Index



MSMEs in 
India
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The Thought 
Process Behind 

Listing



Comparison – Listing Platforms

SMEMainboard
• Paid-up capital <-INR 25 crores
• Operational profit of INR 1 crore in 2 out of 3 years
• Positive net worth
• Positive FCFE in 2/3 years

• Paid up capital >INR 25 crores
• Positive net worth with 3 years history
• Min INR 400 crores issue if net worth is 

negative

Networth Criteria

• No such requirement• No such requirementPre-Institutional 
Holding

• QIB – 50%
• Retail – 35%
• Non-Institutional – 15%

• QIB – 50%
• Retail – 35%
• Non-Institutional – 15%

Investor 
Allocation

• Half yearly and annual audited accounts• Quarterly, half yearly and annual audited
accounts

Post Listing 
Disclosures

• Min Allottees – 50
• Min Application size – INR 1,00,000

• Min Allottees – 1,000
• Min Application size – INR 15,000Trading 

Parameter



BENEFITS OF LISTING

06
Genreration of new 
collateral in the form of 
listed gtradeable shares, 
easing loan takling in future

07
Facilitating Strategic 
Business Association 
& Tie Ups in future 
times

02
Improvement in 
Present Banking 
Facilities

03
Evolvement as a 
BRAND & creation of 
Goodwill for 
Stakeholders

04
New fund-raising 
options to meet 
Future Expansion

01
The Incredible Value 
Creation – The magic 
of Market 
Capitalization

05
Visibility, Brand 
Building and Credibility



What are 
Alternatives?
"Alternatives refer to non-traditional investment 
assets that fall outside the conventional 
categories of stocks, bonds, and cash.

They include private equity, hedge funds, real 
estate, infrastructure, commodities, venture 
capital, and digital assets — offering diversification, 
reduced correlation with public markets, and 
unique risk-return profiles."











REITs &InvITs

• REITsstands for ‘Real Estate Investment Trusts’.
• REITs allow pooling of money from multiple investors 

into a single trust.
• REITs own, operate and manage a portfolio of income 

generating real estate assets.
• They are traded on the stock exchanges just like shares 

of any listed company.

Sponsor / Investor

Manager
REIT

Distribution of cash flows

Manager Fee

Ownership of units

Management Services
Trustee

Holds the REIT assets in trust for the
benefit of the Unit holders

Holding Company

SPV 1

Distribution
of Cash Flows

Distribution
of Cash Flows

SPV 2

REITs

• InvITs stands for Infrastructure Investment Trusts
• Similar to aREIT it pools money in to a trust.
• An InvIT is an investment vehicle created to hold

income-generating and operational infrastructure
assets such as roads, power transmission lines, gas
pipelines, etc.

• They are traded on the stock exchanges just like shares
of any listed company.

InvITs

InvIT

Sponsor Trustee

InvIT Unit
holders

Manager Valuer

Project Manager for each
Project

Units Distributions

Management Fees

SPVs Holding Assets

Asset 6Asset 5Asset 4Asset 3Asset 2Asset 1



Disclaimer:
The information provided herein is for 
educational and informational purposes only 
and does not constitute financial, investment, 
or trading advice.

While every effort has been made to ensure 
the accuracy of the content, it is not intended 
as a substitute for professional advice tailored 
to your specific circumstances.

The views expressed are personal and do not 
represent the views of any institution or 
organization the author may be affiliated with. 
Past performance is not indicative of future 
results. 

Investments in the capital market are subject 
to market risks. Please consult your financial 
advisor, legal advisor, or certified professional 
before making any financial decisions.

Thank 
You


